
STOCKS, BONDS, COTTON, GRAIN
^SLUMPIN THE MARKET
, HAS EFFECT ON WHEAT

MARKET CONDITIONS
ARE MORE HOPEFUL

.Spcculativc Market Qistingltishec
by Peverish Heavincss and

Lowcr Prices.

AFFECT FOREIGN SHIPMENTS

Large Dcal? Abandonctl Because
of Prohibittve Raics for

Moncv.

. NEW YOKK. October 2"..Eorly In

tho week specuhitlve wheal markets

V.'.were dtsttnguished by great feverlsh
- tieavlncsH. Wlth an tllmost eptlre lack

. of support prlces broko ln a sensa-

tlonnl way.
.'. As a rosult of tho blg declines ln

":Jthc values of various stocks a great
..dcnl of demorallaatlbn was created

"among graln dealers. Kortunately.
uthero was one redeemlng feature, and

.that was the comparatlvo strength of

....JSuropenn markets, cables belng de-

CTdcdly encouraglng and brlnglng good
"!:otders to btiy cash wheat.

Pnnlc Affccts Porclgn Sblpmcnta.
It was clalmed that severnl good-

.Izod cargoes had been virtually booked

l/i Chlcngo, terms, etc. havlng been

ngreeablo to all, put the doals were

.finally abamloned. owing to the pro-
hlbltive ratos ruling in the money

.market.
.'The rolatlvo flrmness In Europe was

'tra'ccablo In part to further complalnts
of poor prospocts in iridla and Au-
stralla. tho crops In those countrles
.havlng dotcrlorated because of the

long dronght. Moreover, vngue rumors

were la cfrculatlon rogarding the out-

"look In Argontlna, the exportable sur-

plus now belng placed at 110.000.000
bushels, agalnst an oarller forccast of

160,000,000.
- - Chlcngo Holders l.lqnldnte.

'In the last half of the week there
-was further demoralizatlon in the spec-
Ulative wheat market. At times offer-
Higs were excecdingly henvy, and tt

.was sald that some of the largcst pro-
fossional holders in Chlcago had been

.selling freely. It was the universal
Iropression that the heavy selling was

-mainlv causod by the panlcky condl-
tions "in the stock market and the clos-
lng of several banking institutlomf.

Outlook. Fnvornble.
ln vlew of these facts, It Is small

wonner that exporters hero have been

in receipt of blg orders, and generally
at falrly good limlts; but they ofton
found it dlmcult to accompllsh any-
thlng noteworthy because of the re-

jnarkablo stringoncy in tho money
market, and the great dilTlculty of

placlng forolgn oxchangc. lt is pretty
generally agreed that exporters would
luive takon fully 1,000.000. If not
2.000,000. bushels more thls week than
they dld had oonditlons heon normal.

ConBequently, consorvative mer-

chants feel confldcnt that wheat
values are down to a reasonably low
level, and in a position to rally as

soon as flnancial sifltairs become more

settled.
Corn Prlces Pollovr Movement 1»

Wbent.

Speculatlve Intorest In the corn mar-

.1ret was apathetic, and the fluctuatl'ons
.slow, as a rule, although there was a

gradual sugging tendency. Thls, how-
r-ver, was sald to be mainly In sym-
pathy' wlth wheat. ln other words,
ithere is no general prossurc to sell
cprn, as it ls consldered comparn-
Uvely Iowj in vlew of the small sup-
ply available and the unsatlsfactory
liarvesting returns. The yleld ln many
sectlons is turning out smaller than
expected, and consequently farmers are
shuwlng little inellnation to sell, Of-
feflngs of cash corn for prompt de-

¦' llvery and to arrive soon have been
jsllghtly latger, and hence prlces have
"Hveakeneil a llttle, but wlthout result-
. ing ln murh actlvity.

»

"""WIIERE Kl BOPli Wll.f, GET WHEAT

...CalcuIatlcuiH of the Tuiporters, Whlch
Have a llt-iirlug on Our "Unrket.

NEW YORK, October ^7..As
.the harvest season draws to its
''end, European graln importers are re-
'

vising thelr final flgures of the pos-
'bIIjIo sources from whlch the consum-
Irig States may get thelr wheat. The
flgures have not been reassuring. Indla
and Australia, according to London
advlces, have complalned of drouglu.The point ot" Ihterest, lins, however.
been the Russlan' farms. whlch havu
.been relled upon to make good an
nctual shortage in America. The Rus¬
slan government'a officlai estimate of
the crop, issuc-d at harvest tlme, was

.-Jor 471.200.tl0p bushels. Thls. If cor-
rect. would 'foreshndow a yield not

..much better than last year's actual
..out-turn.whlch waa small.aml farbelow tho receht average. Thls is thecornpariscm:

"";-... Bushels. Bushels.
.. IPO i-4 .1,200 OrtO i!»(i3_r,51 c700,000f~M06-4 50,000.000 1902_660,600,000.-iJJMhj-568,300,000 H.01_401,700 0001904.... 622.300,000 1900-396,'000'QOO..Reerbohm cpmments that tho Rus-slan estimate a year agn was 0,600,000Jiushels above the flnnl returns, and
'

.Should the final out-turn conflrmVui ^"i'lsures of. the government;>']£*, Bltuatlon must be Increasl'ngly
_ jserlous

ROl ND TBIP

NORPOLIC,
Three Days Each Week

r.TIJuesday, Thursday, Saturday
I! a AaM 1^h'o ]?aX: By.rd s,rfi'"* Station|i U. M. nnd fl a. M. (Cannon Ball) Re
!' 3liSEn{?*if,*av« NfTolk 4:30 P. M. andI ; i.lo P. M. same day.

To Exposition
Every Thursday,

R0UND~$1.5O.~TIPR

^.Only llnc- to Norfolk and Exposltlor....Hilii'jut tjiam;..- of cara.

:;

THE STOCK MARKET OF THE WEEK
(From the New York Evenlng Post of Saturday.)

STOCK EXCHANGE THANSACTIONS.
Lnst Two years Three
year. ago. years ag1

4,377,40) 609,600 9,733?
J7.B0ti.O0O 115,649,000 |.41,9t>7,0

837,000 4,120,000 1,140,0
190B. 1904.

Thls LaHt
m week. week.

Shnres ..'. 4.964,740 4.813.*90
RallWay and mlsoollnncou* iiond I17.7fiO.000 Sin.23t.000

|Governmenl bonds sold...'.:. 5,03S,000 " 1,909,000For tho calendar year to date;
1907. 1900.

Miare's . 173,244,230 243,<tS9,278 204,680,018 125,167,751
Bonds .$378,012,000 $o7!>,80t!,000 $852,793,000 $699,685,260 $664.5S5,0<
- t

THE STOCK MAKKET OP THE WEEK.
ItulMvny nnd. Mlacellnncoaa Sharea.

The fololwlng tatile shows the wnek's hlghest, lowest and closlng pricei
Indlvldttal s-nles and not ehanges of all securltles spld on the Now York Stoc.

1(W.
Hlgh. Low.

K\change thls week
and !!«;?:

1906.
Hlgh. Low.
300 245
l'S'i 92%
No .«ale.
No sale.
10% 5»4
43 24
78% 53%
120M 108Vi

139%
112

Hlgh and low prlces are also given for the full yoar Wt

12154
«05|

174
130
15»4
5354

109
1*7%
im
9954
gs%
10BJ4
34S
No

So
1M%
156%
1><>%
14954
79%

lr.H'i
5754
97%

107
2%

9%
40
96
13154
103%
91
51W
89

178
nle.
70%

164
136%
S5%
133
62

126
13*4
84
S7%
179%

No sale.
14754 12254
41%
110%
32%
69%
97t4
975a
12054
4^54

103
196

2254
91
-¦254

.60
6854
61
116
31%
93%
129

No sale.
195% 138'i
U7
5054
113%
58
11754
93

91%
M854
32%
8S%
31

104
38 97

E::-dlvldend

30%
75%
11154
155
J17%
10*4
4754
98%
133%
122
9414
56

lk9%
13(V)i
.<T)
172
14554
92%
147
J6>4
134%
48%
9254
S9%
1S954
134
141%
41'4
100
30%
6454
77%
'Mt
11854
34
94".

162'
5354

1K?

150 Adaius Express . 6CO
41% Amalgamated Copper ...335,100
3 Amerlcan Can . 2,600
36 Amerlcan Can, pr. 5,400
2»4 Amer. HIde and Leather 300
ln Am. HIde and Leat., pr.. 1,450
3554 Amerlcan Locomotlve ... 15,500
55 Amer. Locomotlve, pr... 2,600
61% Amerlcan Smeltlng .266,050
Sl% Amerlcan Smeltlng, pr.. 8,975
6 Amerlcan Stcel Foundry 2,686
23 Amer. Steel Foundry, pr 1,835
60 Amerlcan Tobacco, pr... 8,620
62 Atlantlc Coust Llne. 4,600
7S Baltlmore and Ohlo.30,930
80 Baltlmore and Ohlo. pr. ,300
26% Chesnpeake and Ohlo_11,970
50 C C, C. and St. Louls.. 3,900

108 Orcat Northern, pr. 84.600
101 Grent Northern subs. 6,405
37 Great Northern ctfs.28.862
118 Illlnols Ccntral . 4,500
92% Loulsvllle and Nashvllle 18,050
48 Mlssourl Paclfic . 19.260
10S Nashvllle and Chatta.... 100
5854 Natlona lDlscult. 3,260
9«% New York Central.142,734
28 N. Y. Ont. and Western 6.800
56 Norfolk and Western.... 13,200
43% North Amerlcan . 3,700

Week cndlng October 26th. Ne
Sales. Hlgh. Low. Clpse, ot

114
50%
107%
39%
108

Northern Paclfic .184,980
North. Paclfic, 4th pd.... 3>>,460
Pennsylvanla Rallroad..278,560
Republic Iron and Steel. 9,416
Republic I. and S.. pr... 12.640
Rocic Island . 19,330
Rock Island, -». 7,350
Sloss-Sheff. Steel and I. 6,100
Southern Paclfic .163,700
Southern Pnclflc, pr. 5,600
Southern Rallroad .13,900
Southern Rallroad, pr... 2,900
Tennessee Coal and Iron 600
Tennessee Copper . 1,200
Unlon Paclfic .788,100
Unlon Paclfic, pr. 1,310
Unlted States Leath., pr 200
Unlted States Steel.509,200

8154 Unlted States Steel, pr..215,600
14 Va.-Car. Chemlcal . 3,900
79% Va.-Car. Chemlcal, pr... 1,200
31 Vn. Iron, Coal and Coke 1,600

Total sales for the week, 4,964,740 sharea

10054
91%

113%
12
5054
14%
34
20
6354
100
11
3754
130
17

100

21%

THE DO.VD MARKET OF THE WEEK.
State Bonds.

1907. Sales ln
Hlgh. Low. Jl.OCO.

Va. df. slxes, Br. Bro. and Co. cts.

Net
Hlgh. Low. Close. oh.

. 23 23 23.254

1907. Sales in
Hlgh. Low. $1,000.

Knllwnj- nnd Mlsccllnncoua Bonda.

High.
10 American HIde and Leather slxes. 82

55 845 Amerlcan Tobacco fcurs. t»
86 701 Amerlcan Tobacco slxes. 9054
8654 10 Amerlcan Tobacco slxes, reg. S554
8454 44 Atlantic Coast Llne fours. 87
«? 51 Baltlmore and Ohlo prior llen 354s. 90%
93 45 Baltlmor..' and Ohlo gold fours. 9654
$0 22 U. and O., P. L E. and W. Va. fours... 89
84 37 B. and O., Southwest. dlv. 354s. Sf.54
9* 21 Central of Oeorgla Rallway con. flves.. 102
105 6 Chesapeake and Ohlo con. flves. 109
93V. 32 Chesapeake and Ohlo gen. 4V4s. 96
9254 1 C. and O., R. and A. tlrst con. fourn. 9254
94% 555 Consolldated Gas slxes. 104V4
56 19 Con. Tobacco fcurs. 0554
98 5 Illlnols Central fours, 1963. 99
10854 2 Loulsvllle and Nashvllle goud flves. 111
106 2 Loulsvllle and Nashvllle col. tr. flves... 10554
93 11 Loulsvllle and Nashville unl. fours. 9554
95>4 10 Mlssourl Paclfic tr. flves, 1917. 95V4
96 2 Mlssourl Paclflc col. tr. flves, 1920. 96
10854 2 Nash.. Chat. and St. Louls flrst sevens.. 11254
90 30 Norfolk and Western con. fours. 91%
78 33 N. nnd W., P., C. and C. fours. 80
94% 293 Northern Paclfic flrst fours. 9S%
6554 65 Northern Paclfic gen. threes. 69
«f 2 Pennsylvanla Rallroad fours, 1906. 88
SS% 457 Pennsylvanla Rallroad cvt. 3V4s, 1912.... 93%
8354 1,022 Pennsylvanla Rallroad cvt. 3%s, 1915. £S%
93 2 Pennsylvanla Rallroad gtd. 3V4s, 1916.... 93
63 7 Seaboard Alr Llne fours. 64
83% 111 Southern Paclfic ref. fours. £8%
75 21 Southern Paclfic col. tr. fours. 82
91% 93 Southern Rallway con. flves. 9S%
100 2 Tenn. Coal and Iron. Blrm, dlv. slxes... 102
98 203 Unlon Paclflc flrst fours. 9854
7S% 2,405 Unlon Paclflc cvt. fours. 84%
£6 2,111 Unlted States Steel flves..-. 92
S5 5 Vlrglnla Iron. Coal and Coke flves. 85
40 50 Wabash fours. 4654
104 50 Wabash flrst flves. 1C6%

Total sales for the week, Includlng $5,05SjMX) government and
were $22,SOS,000._-

WHERE IS ALL THE MONEY?

918
7P'.j
1)0%
110%
9S%
9354
102%
96
90%

105%
139%
79

1035-4
11154
109
10154
105
106
11 S%
99%
9154
10254
74 54
88
10054
95
96
82%
9G
9054
V.3%
pv,5i
102%
93
(<9%9S'
6754

114

Net
Low. Close. ch.
80
55
85
8554
8454
88
93
85
M
98
105
93%
92V,
9454
56
98
110
105
93
955i
96
10S54
90
78
94%
6754
88
8854
83%
93
63
8354
75
91%
100
96
78'/4
£6
S3
40
104 '.

munlclpal bonds,

NEW YORK. October 27..The Eve-
ning Post says:
Probably no questlon has been more

frequently asked. durlng the bank
troubles of thls week, than the qups-
tlon, What has become of all the
money? Ten days ago, all the banks
nnd triist companles ln New York were
meetlng wlthout inconvenience the
caslml demands of depositors, maklng
thelr customary loans. settllng thelr
ilaily balances wlth other Institutlons
.in short, dolng buslness as usual. All
r>f a sudden, two or three institutlons
find themselves actually wlthout suf-
flctent cash, and have to ask help from
nlnewhflre. Pre^jntly, It Is learned
that the banks In generul are httsbnnd-
Ing thelr ivsources. Prlces are lower
on the Stock Exohange, nnd. therc-
fore, the aggrogate burden on bank
loans lighter; yet Wall Street money
rntes rlse to 50, to 75. to 100 per
cent., nnd one- hears that money ls
scarcely obtalnable at that. Yet thls
happens ln the face of riowspapor an-
nouncements that the treasury ls put-
tlng $25,000,000 cash Into Now York
banks; that John D. Rockefeller ls
placing hls fortune at the dlsnosal of
the sltuatlon, and that J. P. Mor-
gan has organlzed a "pool" of bankers
to provlde the money needod.
Where has the money gone that was

here last week? The answer is slmplo.Part of it. tho procceds of runs on
banks. ls locked up In safe doposlt
vaults, or tucked away ln bureau
darwers.The amount of cash thus act-

MOXEY ON THE STOCK EXCHANGE.

I.ast Week'* HlglicNl ltnle, n» Com-
liarcil \\ Itli Other Qitotti tloim.

NEW VORK, October 27..On Thurs¬
day afternoon, Just before the bank¬
ers' syndicatc loancd Its $25,000,000
through Mr. Morgan'a house, call
money loaned on the Exchange at 100
per cent. At the momrnt no rate was
cousldered too hlgh: ono broker was
stated to have offered 200 per cent.,
ttlther there or on the curb, wlthout
obtalhlng a loan.

Itt the three great panlcs of the past
gei-.\iratlon.ln May and November,
187?, May. ISR4. and Jiily, 1893.lnst
Thursday« rate was twlco exeeede.d.ln 1873 the hlghest recordod rate wa'«
277 per cent.; ln 1S84 lt, was 1,140. In
lS'.'.l. the hlghest rate, at the climax
of the panlc, was 71 per cent. on .luly2btli.
UlH not always In the.se more for-

rntdable panlcs that such call moneyrates as thls week's are achleved. Aslately as Deoember, 1906, call moneyloani-d at U'S pnr cent. on Wall Street;HVni w*? '""-'auseiif a wildly overdque'.!1'"omillr<" spebulattop. llooember.l..u ".wi V." kondpn's n°cr war panicnX-f. U.s lplfh«'. October, 1KD6, on
,". °ve of election day, after tho sll-
BaH^n^'J Ncwrnber, 1890. whendon-anB»?fr.\t0.pp.ed t'aymonts'ln Lon-
'ctnrt, witineS?ed a m,! of .« Per(-..nt. it. Wall btrect. ln 1890, Indeed,

ually locked up ls. howover, very much
less than many people Imaglne, because
a good part of the currency, taken out
by poople who walted In thls week's
long llnes before the banking doors,
was qulckly redeposltod ln other In¬
stitutlons. The real secret of the mat-
»er ls that numerous Institutlons.not-
ably those undergolng runs.have had
to use and keep on hand far more
actual cash than prevlously, for tho
purpose of self-protectlon, and thus
have had to draw heavlly on the gen-
eral supply. These wlthdrawals of
cash by lndlvlduals and by a few local
Institutlons have been Increased. to
the extent of $14,000,000 thls week,
through wlthdrawal in cash of deposits
hitherto made ln New York by out-of-
town banks.
Back of all thls. however, lles the

fact that weaker Institutlons, and wlth
them outstde banks, called in thelr
outstanding loans when the storm wns
raglng, wlth a vlew of reducing lla-
hilitles. But loans thus called by some
banks had to bo taken up by others.
whlch. In turn, added a bi#'.den to those
other Institutlons, and to support thls-
burden. even the old cash reservo was
prdbnbly Insumclent.
Tho remetly Is aB slmplo as the dis¬

ease. A few days of returnlng conil-
dence sends back depositors' money and
outsido bank money into New York re-
serves; loans return to thelr normal
status, and money ln Wall Street\fro-
nuently; drops to the lowest figuro ol
the season.

that rate was scored In flve soparatc
weoks; New York itsclf was short ol
money.
These are the celebrated cases. -.Tho

so-called "Northern Paclfic panlc" ot
May, 1901. caused only 75 per cent.:
the "VeneV.uela scare" of Oecomber
1895. brought 80. lt may be doubtetl
whether any of these New York quo-Itatlons had such slnlster meanlng, fot
ithe Immrdlnto present nnd the future
as the Bank of England's seomlngly
unsensatlonal offlclal rate of 6 pet
cent. on tho 13th of last October.

fetocfe JBrofeera.^
|0.J. KING& CO.,

1114 K. .Maln Street, Rlchmond, Va.

stocks, ; .

COTTON,
GRAIN,PROVlSIONS

Speclal attentlon glven nut-of-town acooun'ti
,} Correepondancfl sollcltod.

FAST PRIVATE WIRES.
Stock Tlclcer In Cuelumem' Itooui.

Ettrangars vlsltlng th* clty ar* oordiall;
lnvlt»l to make our offlce thelr headquarton
and have iua4l aad wtret icot la eur o»rv

C(earing-House Certificates Will
Mean Easier Money This

Week.

BARGAIN-HUNTEBS AT WORK

Brokers Surpriscd by Banks
Naming Lowcr Rates, and

.Custoiners Profit.

NEW YORK, October 27.Seiitlmcnt
was c'omparatively chcerful In broker-
age offlces Saturday, but as a rtile
brokers were careful to refraln from
expresslng any oplnion whlch .mlght
Insplre thelr customers to take on long
stocks. 'Thls was done ln deference to
the wlshes of -the bankers who are In
control of the rellef measurcs and also
because of thelr own desire to avoid
posslble compllcatlons should there be
a furthor flurry of an extraordlnary
character ln call money. Otuwardly.
at least, tho sltuatlon showed a de¬
clded tendency to clear up. There was

not that manlfestatlon of excltcment
in the flnancial dlstrlct whlch had been
ln evldence durlng the precedlng days
of the week, and tho run on the Trust
Company of 'America had so dwlndled
tha,t lt dld not uttract the usual crowd
of onlookers, whose presenco has sorved
to magnlfy the Incidont In tho minds
of those unfamlllar wlth all the facts
lnUhe case. Some brokcrage housea
were dolng an actlve buslness, but In
such lnstances specldc condltlons pre-
vailed, and thelr actlvlty dld not In any
way lnterfere with tho working out
of rellefe measures.
The fosling prcvulled that so far as

the stock market ls concerned all real
danger of ah actual panlc ls over, and
wlth the manlfestatlon of conscrva-
tlsm ln tra>dlng tho concontrated cf-
forts of the bankers would end the
tro*ubj>'.e among banking Mnatritutlo.'^j
very soon. I

Liinu ortlllcaten.
Various oplnlons were expressed ln

tho mornlng on the questlon of clear¬
ing house loan certificates, but the as¬
sociatlon dld not take actlon untll just
before the close of the market. Tho
announcement that the clearing house
commlttee had Issue'd a call for a

meetlng of all the members of the
associatlon was taken oarller to mean,
however, that tho certlflcates would
probably be Issued. Whatever ditfer-
ences of oplnlon there are wlth regard
to the- use of thls emergoncy measure,
it was sald that whatever actlon was

deemed best by a majorlty of the as¬

sociatlon would be accepted wlthout
cavil by the other inembefs. Brokers,
as a rule, have been Impressed wlth
the necesslty of taklng thelr cuc ln
speculattve matter-. from the bankers;
and many of them have referred the
quostions whlch came. up In thelr of-
tices to thelr banks bofore final fy de-
clding \ipon them.

"Tl'hen the pub'llcatlon of the bank
statiement tras ,ulelayed beyond. thy
usual hour of 11:30 a rumor was put
Into clrculatlon to the effect that no

bank statement would be Issued. This
absurd yarn dld no' lack believers, and
only Its essentlal absurdlty. prevented
lt from gettlng great currency. As a

matt*r o*f I'act. tho statement came

out with remarkable promptnes3 ln
Vlew of the sltuatlon. No one can say
whether tho bank statement was ln
ltfle with expectations, as no one had
any definite idea of what lt mlght be
expected to fook like. In vlew of
tJie dlsturbance of the week. the estl-
mate of a dellclt was not regarded as

at all bad, inasmuch as such a possi-
bility had been credited on the tlrsl
day of the run on one of the trust
companies.
The deficlt in reserve is $1,233,300.

The item showlng tho Increase In
United States deppslts was regarded-
wlth satlsfactlon. maklng tho substan-
tial total of $13.61*1,600. The decrease
In reserves was $12,415,050. and the In¬
crease In loans $10.8t*!4.700. Naturally
there was a very heavy loss ln cash.
amountlng to more- than $12,800,000.
After the publlcatlon of the bank state¬
ment the general comment was, from a

stock-market polnt of vlew, that It dld
not possess any slgnlflcance, "Inas¬
much as the condltlons In tho specu-
latlve markets were very clearly de-
ftned, cven before the omclal flgures of
the Cloaring-House Associatlon were
made public."

Odd I.otH Are Bouglit.
Odd-lot buylng was more ln evl¬

dence Saturday than at any tlme; that
ls, comparlng the general actlvlty of
the day in the market "and the appear-
ance on the tape of the record of
odd-lot buylng. As a rule, on a busy
day the odd-lot transactlons get scant
courtesy and are not shown on the
tlcker. It may be that the dulness at
times gave opportunlty for tho prlnt-
ing of the transactlons In odd lots,
but anyway thero was tanglble evl¬
dence of tho appearance In the market
of that partlcular klnd of buylng. It
Is not easy to trace any relatlon 'be-
tween this buylng of odd lots ot stocks
and the withdrawal of money from
the trust companies and banks. Usu-
ally a doposltor who is tao nervous to
permlt hls money to rematn ln a sol-
vent instltutlon and JOIns wlth putti-
berless others ln preclpltatlng a con-
ditlon whlch he is most anxl'ous to
avold ls not llkely to lntrust hls money
to a broker or buy stocks wlth it.
Some hrokerago houses were plcns-

antly surprised Saturday when thelr
banks notllied them of a' reductlon ln
call rates on the loans whlch they had
from 50 per cent. to 30 per cent. Thls
was very wolcomo, Indeed, to many.
Of course, the broker gets hls money
back from hls customer, so far as hls
intercst chargos aro ''concerned, but
It Is hls partlcular object to make.the
Intorest ratos to hts customer as low
as posslble. Ono broker who report¬
ed that a loan on whlch he was pay-
Ing 50 per cent. had been reduced to
(i por cent. dlscovered that the money
ho had came from Rockefeller sources.
These actlons on tho part.of certain
lendors omphaslzod tho desire of all
the banking Interests to fortlfy tho
speculatlve sltuatlon, ln return for
whlch brokers wero expected to.heed
the ndmonitlons of thelr banking
frlcnd. So cash trades wero mado
practlcally ln every offlce. Just how
that affects the sltuatlon is not easy
to sco. For example, .a, man haa a
crodit balance ln a broker'a offlce at
$40,000. He may not bo .tradlng at all.
but that money la belng used ln the
general fund of tho offlce ln carrylng
stocks. Ho has a porfect right under
all rogulatlons to purohase stocks
oqulvalent In cash to tho "$40,000, and
stlll hls broker would havo to make
tho necessary loan. That ls .meroly an
oxceptlonal polnt, howovor.

COMMI3SIO.Y HOIDS RATH
NOT TO UB HXCHSSIVI3

WASHINQTON, October 27..-An Im¬
portant doclslon waa announced to-
day by tho Interstato Commerce Com-
utiHalon, in au oplnton rendorod by

fUtaniial

.|Call at this bank
and receive a pocket
savihgs bank free of
charge.
Carry it ln yo'ur pocket and FORM

THE HABIT OF SAVINO YOUR
-IME8. It wlll hold 25 dlmos
52.50), but when you fiave one<dol-

lar or more ln lt, you can brio« .1 to us and wo wlll open It and placo
the contents to^ your credit. Issulng a rogular savlngs deposlt paas-
pook. Wo return tho llttlo bnnk to you, and you can flll lt agaln,

We 9 Qf Interest on Your Savings and
Pay v/O Compoimd It Twice a Year.

Most people fall to save money because they do not get a sfnrt.
Thls llttle bank wlll hclp you to start. We Invlto you to call at

your convenlence.
The Amerlcan Natlonal Bank has a capltnl and surpltis nmottntlng

to.over ONE-HALF MILI.ION DOLLARS. In addltlon to Unlted SKitns
governmont supervlslon. thls bank Is managed by a board of dlrectors.
composed of Buccessful buslness men whose, lntegrlty and oblllty aro
woll-known, whlch holds regular weekly meetlngs to consddor matters
portalnlng to the affairs of the bank. The exectitlve commlttee. how-
cver, meetB dally for consultatlon, nnd overy dotall of tho bank'n busl¬
ness is subjected to caroful consldoratlon.

3 PBR'CEJNT..THE HIGHEST RATE PAID BY LEADINO FINAN-
CIAL INSTITUTIONS IN RICHMOND.IS ALLOWED ON SAVINOS
ACCOUNTS OF ONE "DOLLAR AND UP\VA*RDS.

AmericanNationalBank
Amerlcnn Bnnk Biilldlng, Rlchmond, Vn. ,

"An Snfc as the Snfcst."

NATIONAL STATE BANK
OF RICHMOND, VA.

(Formerly State Bank of Vlrg/lnla.)

Capital, $500,000 Surplus, $300,000
DUUDCTOB8:

Janiea D. Cnimp, A. n, Bll«r«on,
Oianvllle a. Valentlne, Wm. M. Hlll.
J. L. Antrlm, Horaca S. H&tvca.

OFK1CKBS.
JOHN 8. ELLBTT. Prealdent. . WM. M. HILL Cashler.

.II'I.IK:; H. iiii.i.. Aaatatant Cashler.

Alpxajider Camoron,
John 3. Ellett,
Joaeph M. Iourqurcan,

Thla Bank offera patrona every modern faclltty In Its Banklnr, Forelgn Ex-
chaiiBo and Safe Deposit Departmenta.

Interest JUlowed on Savings Deposits.

Commlssioner Clemcnts whereby tho
rate of $1.25 per hundred pounds on
buled cotton goods from Southern cot-
tot, mllls via Paclflc Coast ports to
Asintlc ports ls held not to be ex-
ceeslve. The decislon also holds »iiut
the rate does not -discrlmlnato <igal.ist
Southern mllls ln favor of the more
dlrtant Eastern mllls, whlch shlp cot-
ton goods to Asiatlc ports vla the Pa¬
clflc Coast.
I -.«-

UNVEIL WHISTLER TABLET
Notnblo Ceremony ln I.lbrnry llulldlng

,of Wrst I'olnt Acndcriiy.
WEST POINT, N. Y., October 27.

In the presenco of a large nssemblage
of invlted guests and ofllcers and la-
dies of the post. a tablet In memory
of J. McNelll AVhistler, the artlst. was
unvelled in the Hbrary bulldlng of the
Unlted States Mllltary Acadcmy yes-'
terday. The tablet was the glft of
the Copley Soclety, of Boston, and n
few frlends. and was deslgned by Au-
gustus Saint-Gaudens.

In a lettor to Colonel Scott. superin-
tendent of the Academy, Holker Ab-
l.ott, presldent of the C^ptey Soclety,
rald:

"Whlstlor's tralnlng nt W-jst Polnt
was to hlm the most precioiM posees-
slt.n, and remalned an lnsplrin;?' intlu-
ence throughout his career. Wh-le he
eventually devpted hls life to the p\<r-
solt of the acts of'peace. he conttar.tly
cherlshc-d' hls enrly experk-nce at ii.e
Ac-a'demy. With deep respect fir hls
n.Tectlom. te regard for the prt>;etples
of We.ri Polnt, the aoclety heli9VCS
that no more flttlng place cou'-d he
fond in whlch to crect lts modest
testlmonial."
-.- /

GOOD TOI1ACCO VERY LOW.

Inferlor Grndes Urlng Kull Vnlue.
Too Drj- for llundllng.

[Special to The Tlmes-Dlspatcli.J
CHATHAM, VA.. October 27..Farm-

ers who have markeled any tobacco
recently seemed well pleased wlth
prlces recelved. In most instances
the weed marketed was from tho .last
cutting, whlch ln nearly every in-
stance was of inferior grade. Good
tobacco; they say, is very iow, whlle
tho very Inferlor gradcs are brlnglng
all they are worth. This month has
been very dry. and for this reason
much less tobacco has been marketed
than would had the month been aea-
sonable. Money is vory scarce, 1>ut
this will be conslderably relleved
as soon as a good tobacco season can
be had.
Edltor W. S. Davls and wlfe have

been seeing the Jamestown Exposi-
tlon thls week.

Mrs. James Ston'e is vlsltlng Mrs.
T. B. Stone ln North Chatham.

Mr. R. H. Tredway returned thls
week from a vlslt of several weeks ln
Norfolk.
Mrs. Roy Cabell, after several weeks'

ilness from fever, is much better.
Mrs. Reeso, of Franklln county, is

vlsltlng her slster. Mrs, Scott Carter.
Mr. J. H, Bolanz is conflned to the

house wlth'.a bad cold.

Richmond Transfer Co.
U.MOS RAILKOAD

AND
rULI.MAN TICKET OFFICE,

INFORMATION Bl'KEAU,

Baseagc ohecked from resldenco or hotel
te destlnation of tlcketa. Cab servlce.

European Steamship Agents
Wlntcr rates,. $40.00 and upwards.
810 K. Maln St.. Thono 3830.

Richmond and Chesapeake Bay Railway Co

Ashland.Lcavo .,,.

Qwathmoy.Loavo .

Chlckahomtny.t^v.
"Vellow Tuvern.Lv,
Lukeslde.Loavo ...

Labunium. Avo.Lv.
Rlchmond.Arrlvo

A. M.
..O.OO'
..0.05
,0,1c
,,0,31
.0 25
..6.34
6,40

Gars stop at statlons

A, M.
7.00
7.05
7,15
7,21
7,35
7,3-1
7.40
only

A. M,
8.00
8.00
8.16
8.21
8.2G
8,34
S.40

when.

HLECTRIC TRAINS TO "RICHMOND.
SOUTHBOUND.DAIT. V.

A.M. A.M. Noon. P. M., P. M. P. M. P. M. P. M.
0,00
0,03

'9,15
0,21
0,25
0.34
0,40

aJgnaled..

10.00
10.05
10,15,
10.21
10.25
10.34
10.40

12.00
12.05
12.15
12.21
12.25
12.34
12.40

2.00
2,05
2,16
2,21
2.25
2.34
2,40

3.Q0
S.05
3.15
3.21
3,25
3.3-1
1.40

4,00
4,05
4,15
4.21
4.25
4.34
4.40

Uso ilght tor Blsuals at nlglit.

5,00.
5.05
6.16
5,21
6.25
6.34
5.40

6.00
6.06
6.15
6.21
6.26
B.34
0.10

'P. M.
7.00
7.06
7.1G
7.21
7,26
7.34
-M9

P. M.
8.00
8.05
8.15
8.21
8.25
8.34
8.40

'. M.
,00
on
u.
21
2fi
;u
40

P, M.
10.30
10.36
10.45
10.61
10.65
11.04
lUg

Money to Loan
BT THE

life Insurance Co. of Virginia
on deslrably located buslncsit or resl-
dence property. For terms and condl¬
tlons, call on or addrcss

Mr. J. T. Lawrence,
HOME OFFICE. IIK IlMONn, VA.

"Ask Mr. Bowman"
About Steamsfaip Tickets.

Only ofTlcn In this {"tate r«prea»ntlng ALL
Et'ROPEAK AND QR.IE.XTAL STEAMSHIP
LINES.

SAMCKL II. BOVOIAN.
Steamahlp uiid Tourtst Asent.

No. 80S' Eaat Maln Strral. Klcbmond. X

V
£>tepmt)oat£f.

irginia Navigalion Co/s
JAME8 RIVER DAY LINE.

To Jamestown Exposition
STEAMF.R POCAHONTAS LEAVES FROM

OI D DOMINION WHARF MONDAY. WED-
NEf-DAY and FRIDAY. 8TEAMER HAMP-
TON TL'ESDAY, THURSDAY AND SAT-
LKDAY, at 7 A. M.. for Norfolk, Porta-
nicuth, Old l'olnt. Newport New», Clare-
mont and Jamea Rlver landlnga, con-

nectlng at Old Polnt for Washington. Baltl-
nw.ro and the North. Statcrooms reserved for
f-io nlght at moderate prlcea on Pocahontaa.
Eieotrlc cara .dlrect to the wharf. Tlckcta oq
cali. at Rlchmond Transfcr Co., 819 E. Maln
Stiect. S08 Eaat Maln Stri>et. or on wharf
o: aleamer. Fare to Norfolk, one way, ll.DO
Round trlp, J2.60.
Steamers .Stop at Exposition Grounda I'ler,

KMth Street.
Frolght recelved for above-named places;

and all polnta ln Eaatern Vlrglnla, Nortii
Carolina and th« Eaat.

JOHN F. MAYER, Agent.
IRVIN WEISIGER. Oen'l Mgx.

0LD DOMINION
STEAMSHIP CO.

Night Line *qr Norfolk
Leave Rlchmond every evenlng (foot Aah

Street)1 at 7 P. M., stopptng at Newport
Newa on route. Fare, 82.H0 one way; 14.50
rcund trlp, Includlng- atatoroom berth; meala
extra, Street cara to steamer's wharf.

FOR N[EW YORK. ,
Vla Nlght Llno Steamers (except Saturdayl
mrklng Amnectlon in Norfolk wlth Maln
Line Ship followlng- day at 7 - P. 'M.;' also
Norfolk and Weatern Ry. at 9 A. M. and 3
P. M. and Cheaapeake and Ohlo Ry. at 9
A M. and 4 P. M., maklhg connection daily
(oxcept Sunday) at Norfolk wltrt Maln. Line
St.ipa salltng 7 P. M. TIcketa 808 E. Maln
St', Rlchmond Transfer Co,, 819 E. Maln St.,
The Jefferaon, Murphy'a Hotel.

Merchants and Miners Transportation Co.
1 Norfolk to lioatiin, Masi.
¦ and Provldenco, R. I.

Steamers leavo Norfolk for Boston Tuea-
day Wednesday, Frlday and Saturday. For

' Provldonce Monday, -Thursday and Saturday
! ai. 6 P. M, .'as&engera and frelght takori
fo' all New England polnta. TIcketa on
sale at C. & O. Ry.. N. & W. Ry. Offlcoa and
Noa 808 and 819 East Maih.

Clyde Steamship Company.
PHILADELPHIA.

RICHMOND AND NORFOLK LINE.
Frelght recelved and dellvered dally at

C & O Ry. Co.'a Depot,- Soventeenth and
Brcad Streota. H'. K. WOODFIN, Solicltlng
ARtnt, Clydo Line Wharf. Phone 510.

. F« rffe .K F»tBDE3niCKSBUB«. * . **" .* * POTOKAC R. H.
TRAINB LEAVB RICHMOND. NORTH«

WAHD,
C:3ti A. M..Dally.Byrd St. Throngh.7i00 A, M..Dally.Maln St, ThrouKh.7:S0 A. M..Week Dayi.Blba. Aehlana

Accommodatlon. 1
8:40 A. M..Dally.Byrd Street. Through.

Local atopi.12:01 Noon.Weok Doya.Byrd BL Through,12:30 P. M..Week Dayi.Blba. Asbland
Accommodatlon.

4:00 P. M..W««k Dara.Byrd St. Waih.
; ..

ftiRton Accommodatlon,
5:45 P, M..Sunday only.Blba, Waahlng.ton Accommodatlon, />«:30 p, M..weak Daya.Blba. Aihlana

Aceommodatlon.
5:iS I!' "-.Dally.Maln Bt. Through.8:20 P. M..Dally.Byrd Bt. Through.
TRAINS ARRIVB RICHMOND.SOUTH-

WARD. ,«t«0 A. M..Week Daya..Blba. Ashlant
Accommodatlon.

7:1.0 A. M..Dally.Byrd St. Through.8:25 A. M..Weok Daya.Byrd St Waah*
Ington Aecommodatlon.

10:36 A. M..Sunday only.Blba, Waahlng-tt>n Accommodatlon
10:40 A. M..Week Daya.Blba. Atihlaafl

Accommodatlon. '

l2!?2 £' M.Dally.Maln St. Through.*:45 P. M..Dally.Byrd Bt. Through.3:4u P. M..Week Daya.Maln St. Through,"Waahlngton-Exposltlon Special."5:40 P. M..Week Daya.Blba. Ashlan*Accommodatlon.
7:16 P. M..Dally.Byrd St. Through.»:00 P. M..Dally.Byrd St. Through. ba.nal Rtnpi.
9:1 i P. M..Dally.Maln St. Through.NOTB..Pullman Sleeplng or Parlor Cart

on all above tralna, except local accommo¬datlon*.
All tralna to and from Byrd Street Statloa

atop at Blba.
Tlme of nrrlv/il nnd departtirei on'd cog»

nectlons not guaranteed.
C. W. CULP. "W. p. TATLOR.

Oen'l Supt. Traf. Mgr,
-,-,-1

Southern Railway.
TRAINS LEAVE RICKMOND.

N B..Followlng ichedule ngures pub-llKhod only aa Inforznatlon, and are not
guaranteed.
7:00 A.' M..Dally .Local for Charlotte,

connectlng at Keysvllle for Ch.-ue Clty
and Clarkavllle.

11:16 A. M..Dally.Llmited Buffet #Pull-man to Atlanta and Blrmlngbam, New
Orleana, Mernphls. Chatt&nooga, and
nll tho South. Through coach for
Cbnse Clty, Oxford, Durham and
Ralelgh.

«:00 P, M..Ex. Bunday.Kcysvtlle Local.
11:30 P, M..Dally.Llmited Pullman ready9:30 V. M., for all the Bouth.

YORK ItlVER LINE.
4."30 P. M.-^Bx. Sunday.Llmited.To Weat

Polnt.Connectlng for Baltlmore.
2:16 P. M..Ex. Hundays.
4M5 A. M..Bx. Sunday*. Local to Weit

Polnt.
TRAINS ARRIVE RICHMOND.

«:S3 A. M.. 8:40 P. M..From all Ihe South.
4:10 P. M..From Charlotte, Ralelgh, Dur¬

ham. Chaan Clty and locat atatlons.
8:40 A. M..From Keysvllle.Local.
3:20 A. M..Frorn Baltlmore and Wesl

Polnt.
10:46 A. M.. 5:15 P. M..Local from WatPolnt.

C. W. WESTDURT. D. P. A.,
620 E. Maln Street. Rlchmond, Va.

-~f

Chesapeake & Ohio Railway.
.TRAINS LEAVB RICHMOND. MAIN

STREET STATION. EA8TBOCND.
6:00 A. M. r Fait dally tralns to Newport
9:C<: A. M. J Ncws. Old Polnt. Norfolk and
4:00 P. M. \ Expoirftlon. All tralne carry
4:?5 I'. M. t_l'u|]man» or Parlor cara.
7:0->A.M. f Dally. Locala to NewportC:0J I'. M. \ News.

WESTBOUND.MAIN USE.
200 PM Daliy. Loulsvllle. ClnclnnatL

11-00 I'M ~i Cblcago and St. Louls. Throug(.I I'ullman slrepers. ,

7:26 A.M..Week Daya . Hlnton. Dally.
Charlottesville.-

1:00 P. M..Dally.Local to Gordonav'llle.
5:15 P.M..Week Daya.Local to Orange.

JAMES RIVER LINE.
;C:20 A. M..Dally . Lynchburg, L»x!iigtim,

Va.. and CIIMon Torge.
5:15 1*. M..Week Daya. To Lynchburg.

Sleeper Naturlal Bridge antl
Cllfton Forge.

TRAINS ARRIVE, RICHMOND. .

From the-Eaat.9:40 A. M., U:»5 A. M.
1:30 P. M., 7:00 P. M, g:00 P. M.. 10:3*
P. M.
Maln Llne Weat.5:30 A. it., 8:30 A. JI,

1:20 P. M.. 4:15 P. M., 7:45 P. M.
'Jamea Rlver Llne.*8:35 A. M., 7:05 F. M,

Dally except Sunday.
... '

Atlantic Coast Line
EFFECTIVE OCTOBER 27. 1907.

TRAINS LEAVE RICHMOND DAILT.
For Florlda and South: 3:15 A. il 7:21

P. M.
Tor Norfolk: 6:00 A. M., »:00 A. M(

3:00 P. M. and 7:25 P. M.
For N. & W. Ry. Weat: 9:00 A. M.. 12:U

ani 9:00 P. M.
For Peteraburg: 6:00 and 9:00 A. M.,

12:10. 3:00 *3:2S P. M.. 6:00. 9:00 P. M.,
7:25 and 11:30 P. M.
.For Goldsboro and Fayettevllle: *3::l

P. M.
Tralnw aj-rlve Rlchmond dally: 6:25, 7:40

A. M.. "5:35, .?10.45 and 11:30 A. M.. 'l^?,
2:05. <:5o, 8:00. 8:50 and 10:40 P. M.

.Except Sunday.^ "Sunday only.
Tlme of arrlvala and departurea and eon-

nectlons r'soi guarRnteed.
C. S. CAMPBELL. D. P. A.

NJpFp&WesteiB
ONLY ALL RAIL LINE TO NORFOLK.

Lcavc Byrd Street St tton. Rlchmond.
In Effect October 25, 1907.

FOR NORFOLK: 6:00 A. M., 9:00 A. M.
3:0(< P. M. and 7:25 P. M., dally.
FOR LTNCHBURG, THE WE8T AND

SOUTHWEST: 9:00 -V. M., 12:10 P. M. and
9:00 p. M. dally.
ARRIVE RICHMOND. From Norfolk.

11-30 A. M-. 6:50 P. M. and 10:40 P. M.,
dally. From the Weat. 7:40 A. M.. 2:05 P.
M. und S:50 P. M.
Pullman Parlor. and Sleeplng Cars. Cafg

Dli>!ng Cara. -.

W. B. BEVILL. C. H. BOSLEY.
,- Gon. Pas. Agent. DIa. Paa. Agent

Seaboard Air Line Railway.
SGUTHB0UND TRAIN^ SCHEDULED TO

LEAVE RICHMOND DAILY.
9:35 A. M..Local to Norllna. Ralelgh,

Cnarlotte. Wilmlngton.. 12:30 P. M..Sleep.
ers and coaches, Atlanta, Blrmlngham, Sa>
vtr.nah, Jacksonvlllo and Florlda pointa.
9:25 P. M..Sleopera and coaches, Atlanta,
Bhmlngharrt, Memphls, Savannah, JacKson.
vllle and Southweat.
NORTHBOUND TRAINS SCHEDULED TO

ARRIVE RICHMOND DAILT.
6:50 A. M. 6:35 P. M., 7:05 P, M.

Ricbmond and Petersburg Electric Railwa|
Cars leave corne'r of Seventh and Perry

S'tfeets, Mancheatcr, .evory. hour (on the
hour) from 6 A. M. to 10 P. M., 11 P. M.
ca.- to Chestor, Last car 12 mldnlgh*.
through to Potersburg. Llmited car, 5:45
P, M. dally, except Sunday,

Cara leave Petersburg, foot of Sycamore
Slieet, ovory hour from 0:35 A. M. to 10:35
p. M. Last car, 11:40 P. M.; Llmited car,
7:15 A. M. dally, except Sunday.

All cars from .Petersburg connectlng Rlch¬
mond cara.


